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                                            Savings
                                                
            Kids Savings Accounts

        

    


	
    
    
            
    Start learning about money & savings early.

No matter your age, it’s always a great time to start saving! 



    

    
            
    It’s easy to start early, using Interra’s Kids Club program to start teaching your children or grandchildren the importance of saving money. It’s available for newborns through age 17 years and includes a gift at accounting opening and other special features, too. 
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    It’s a great way to start teaching good savings habits! 


Help teach your children or grandchildren the concepts of saving money with an account that’s tailor-made just for them. 


                                    
    		
			Enroll
		
	    		
						Chat Now
		

                            

                            
                    
                                                                                    [image: A father and mother looking at their infant child while outside walking.]
                                    

            
                        
        

    


    
            
            
                
  

                Frequently Asked Questions
            

        

        
            
                                    
    
        
            Q:
        

        
            What is the minimum opening balance for a Kids Savings account?

        

    

    
        
            A:
        

        
            If the child does not have an account at Interra Credit Union, the minimum to open the account is $5.00 for the Member Share Savings (see separate FAQs for this account); and $5.00 for the Kids Club Savings. If the child has an existing account, the minimum opening deposit will be $5.00 for the Kids Club Savings only. 

        

    


                                    
    
        
            Q:
        

        
            What is the minimum balance for a Kids Savings account?

        

    

    
        
            A:
        

        
            There is a $5 minimum balance for a Kids Savings account.

        

    


                                    
    
        
            Q:
        

        
            Can the APY change on a Kids Savings account?

        

    

    
        
            A:
        

        
            Yes, all rates on the account may change at Interra Credit Union’s discretion.

        

    


                                    
    
        
            Q:
        

        
            What will happen when the member is 18 years old? 

        

    

    
        
            A:
        

        
            At the age of 18, the dividends to date will be calculated and credited and the Kids Club Savings will be converted to a regular Share Savings, and at the rate of that account. The transaction will be reflected in the next account statement.

        

    


                                    
    
        
            Q:
        

        
            Will Kids Savings account members receive a 1099 at the end of the year reflecting dividends earned?

        

    

    
        
            A:
        

        
            Yes, if applicable.

        

    


                            

        

            
            
                
  

                Save for College
            

        

        
            
                                                
                                

        

            
            
                
  

                The Impact of Saving More
            

        

        
            
                                                
                                

        

            
            
                
  

                Save Toward a Goal
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                            Your savings insured to $250,000 per account.

By member's choice, this institution is not federally insured.

                                                            

                
                    © 2024 Interra Credit Union. All rights reserved.
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                    By accessing this link you will be leaving Interra Credit Union's website and entering a website hosted by another party. Please be advised that you will no longer be subject to, or under the protection of, the privacy and security policies of Interra's website. We encourage you to read and evaluate the privacy and security policies on the site you are entering, which may be different than those of Interra Credit Union.
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